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Held SEPTEMBER 16, 20 13

The Special Meeting of the Warrensville Heights Board of Education was held on
Monday, September 16, 2013, at 1:13 p.m., at the Administration Building, 4500
Warrensville Center Road, Warrensville Heights, Ohio.

President Taylor called the meeting to order and asked the Treasurer, Donald J. Gambal,
to call the roll. The roll call revealed the following members present: Mrs, Dorothy
Blackmon, Mr. Harold L. Burks, Mrs. Mary Pat Morris, Mrs. Sandra E. Noble, Mrs. June
E. Taylor

Pledge
President Taylor requested all stand to recite the Pledge of Allegiance to the Flag.

Treasurer’s Report and Financial Recommendations
Moved by Mr. Burks and seconded by Mrs. Noble to approve the followmg Resolution:

A Resolution Approving a Tax Exemption for Improvement to Real Property Using a
Tax Increment Financing Program Established by the City of Beachwood, Ohio;
Authorizing the Execution of a Compensation Agreement with the City of Beachwood,
Ohio; and Waiving Certain Notices in Connection Therewith

Whereas, the City of Beachwood, Ohio (the “City”) intends to adopt an ordinance
(the “TIF Ordinance™), as delivered by the City to this Board in the form attached hereto
as Exhibit A, declaring the increase in assessed valuation (the “Improvement™) to certain
real property located in the City and within the territory of the School District and
identified in the TIF Ordinance (the “TIF Site™) to be a public purpose; and

Whereas, the intent of declaring the TIF Site to be a public purpose is to provide
for a real property tax exemption (the “TIF Exemption™) of one hundred percent (100%)
of the assessed value of such Improvement for a period commencing on the
commencement date defined below and ending on the earlier of (i) the thirtieth (30™)
anniversary of the date the TIF Exemption commenced, or (ii) the date upon which Debt
Service (as defined herein) and all School Compensation Payments (as defined herein)
have been paid in full; and

Whereas, in order to facilitate the development of commercial properties in the
City, the City expects to use a portion of the service payments in lieu of property taxes
paid by the owners of the Improvement (the “Service Payments™) to finance public
infrastructure improvements (as that term is defined in Chio Revised Code Section
5709.40(A)(7), the “Public Infrastructure Improvements™), the costs of which Public
Infrastructure Improvements include the payment of debt service charges and scheduled
administrative expenses (the “Debt Service™); and

Whereas, the TIF Ordinance provides that, while the TIF Exemption is in effect,
the City shall pay to the School District, our of Service Payments, compensation (the
“School Compensation Payments™) with respect to certain real property taxes that would
otherwise be payable to the School District but for the TIF Exemption; and

Whereas, the City has delivered to this Board a proposed form of agreement,
which is attached hereto as Exhibit B (the “Compensation Agreement™), pursuant to
which the City will agree to pay the School Compensation Payments out of Service
Payments; and

Whereas, this Board has feviewed the TIF Ordinance and the Compensation
Agreement; and
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Whereas, this Board has determined to consent to the City’s proposed adoption of
the TIF Ordinance, authorize the execution by the School District of the Compensation
Agreement, and waive any notices required by the Ohio Revised Code in connection with
the adoption of the TIF Ordinance, provided the conditions set forth in this Resolution are
met.

Now, Therefore Be It Resolved By the Board of Education of the Warrensville
[Heights City School District, Cuyahoga County, Ohio:

Section f. This Board hereby approves the City’s granting of a real property tax
exemption (the “T1F Exemption) for one hundred percent (100%) of the increase in
1ssessed value with respect to the TIEF Parcel (any such increase is referred to herein as an
‘Improvement™), for a period of up to thirty (30) years, subject to the satisfaction of the
conditions set forth in the TIF Ordinance and the Compensation Agreement. The TTF
Exemption shall commence with the tax year in which an Improvement first appears on
the tax list and duplicate of real and public utility property and that begins after the
effective date of the TIF Ordinance (the “Commencement Date”) and shall end on the
carlier of (i) the thirtieth (30™) anniversary of the date the TIF Exemption commenced, or
it) the date upon which Debt Service and all School Compensation Payments have been
paid in full.

Section 2. The School District hereby waives compliance with the notice
requirements of Ohio Revised Code Sections 5709.40 and 5709.83 and the income tax
haring provisions of Ohio Revised Code Section 5709.82, but solely with respect to the
mprovement. '

Section 3. The President and Treasurer of this Board and the Superintendent of

he School District are jointly authorized to execute and deliver the Compensation

greement in the form on file with the Treasurer, with such completions and changes
herein and any amendments thereto which are not adverse to the School District and

hich shall be approved by each of the officials authorized by this Section 3 to execute
he Compensation Agreement. The President and Treasurer of this Board and the
uperintendent of this School District are also jointly authorized to execute and deliver

v other agreements, documents or certificates, and take all other actions necessary to
ccomplish the purposes of this Resolution.

Section 4. The Treasurer is authorized and directed to promptly certify a copy of
this Resolution to the City.

Section 5. This Board hereby finds and determines that all formal actions of this
Board concerning and relating to the adoption of this Resolution were faken in an open
meeting of this Board and that all deliberation of this Board and of any of ifs committees
hat resulted in those formal actions were in meeting open to the public, in compliance
with law, including Ohio Revised Code Section 121.22.

o o - ——

Section 6. This Resolution shall be in full force and effect from and immediately
upon the adoption.

Vote:

Ayes — Mrs. Blackmon, Mrs. Noble, Mr. Burks, Mrs. Taylor

Nays — None

Motion carried R-09-13-164

4-0
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Executive Session

Moved by Mr. Burks and seconded by Mrs. Noble that the board enter into executive
session for the purpose of considering the appointment, employment, dismissal,
discipline, promotion, demotion or compensation of an employee or official or the
investigation of charges or complaints against an employee, official, licensee or student,
unless the employee, official, licensee or student requests a public hearing.

Vote:

Ayes — Mrs. Blackmon, Mrs. Noble, Mr. Burks, Mrs. Taylor

Nays — None ‘

Motion carried R-09-13-165
4-0

Entered into Executive Session at 1:50 p.m.

Returned to Public Session at 1:53 p.m.

Moved by Mrs. Noble and seconded by Mr. Burks that the board adjourn the meeting.
Vote: o

Ayes — Mrs. Blackmon, Mr. Burks, Mrs. Noble, Mrs. Taylor

Nays — None

Motion carried R-09-13-166
4-0

Meeting adjourned at 1:53 p.m.
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DATE

ATTEST:

“This meeting has been audio recorded and that recording is made part of these minutes”.




